American Dream

American Dream
Student Name
Institution Affliation














The phrase “American dream” is part of national ethos in the United States of America. Freedom gives rise to opportunity hence  a lot of economic prosperity and ample success achieved in a society that has limited barriers and very hardworking individuals. According to scholars, most authors analyse the economic opportunities that can be sighted and invested in America. Horatio Alger,  comes up with a very inspiring and compelling story about a young man, Ragged Dick, who is avid and determined to become very rich. The boy becomes filthy rich and is among the top 400 entrepreneurs in America. On the other hand, Harlon. L. Dalton argues that success in America is a nightmare for people who are born in America. 
American Dream provokes mixed feelings in most discussions. In an article by Forbes magazine dabbed 6 immigrants that will make you believe in the American dream; they tell a story about Thomas Peterffy who has faith in the American Dream. Thomas Peterffy was born in September 30, 1944 at the basement of a Budapest Hospital. His mother had been moved there after soviet air raid. Peterffy and his family descended from the nobles and they lost everything especially after Hungary became a satellite state. At the age of 20, Peterffy had hatched a plan on escaping the prisoned country. At that time, Hungarians were given short term Visas to visit their relatives in west Germany. However, when his Visa expired, he did not go back home but he left for United Stats of America. He landed at John F. Kennedy International Airport in 1965. He only had a single suitcase that had all his belonging and he did not speak English the national language of America. He moved to Spanish Harlem where he met other Hungarians. Peterffy strongly believed that the measure of a man is in his abilities and his determination to succeed. This was the land of unlimited opportunities. Peterffy got a job as a draftsman in a surveying firm. When his firm bought the first computer, nobody had a clue of operating it. He volunteered and he grasped the concepts so quickly that he got a job as a programmer for a small wall street trading firm and he was in charge of building models.
In mid 1970s, Peterffy had accumulated savings of around $200,000 and founded a company that pioneered electronic stock trade. In 1990s, he concentrated on the sell side of the business and the company is now worth $12.6 billion and a market cap of $14 billion. It is crystal clear that Peterffy believed in his American dream so do other Entrepreneurs in the states. Actually, in Forbes top 400, 42 slots are usually reserved for immigrants. People like Tesla CEO, Elon Musk. Google founder, Sergey Brin , Peter Thiel, Jeff Skoll and Patrick Soon – Shiong all embedded themselves in the American dream.
Rita Devassy says she is a living proof of the America dream in an article : Immigrant success stories. Rita back dates her American dream back in 1987, when she visited the US Consulate building in Chennai, India. Those days were pre-internet days, she was researching on American Universities and Colleges in the Consulate. She selected many universities in the list ranging from Ivy league universities to lower-level universities. In 1987, she received acceptance letter into Indiana University and Purdue University’s campus in Indianapolis. In January 1988 she boarded the plane to Indiana and she began her success story. Rita takes pride in the freedom and opportunity that she acquires in the state that helps her recreate and reinvent herself. Currently, Rita is the founder and CEO of Deva Seed LLC. She combines a rich technology background with leadership experience to help leaders manage their work without sacrificing well being or performance. Her company is currently valued at $700 million .

On the other hand, an article by Professor Halton Dalton “Horatio Alger”  argues that success in America is not possible for those born in the lower class (Woell,2017). Professor Halton’s heroes usually rise from rags to middleclass and never make it to the middle class. Though this is very controversial since some of his characters in the novel for example Jed, poor house boy, depicts of the protagonist ascending from rags to nobility. Some other work by Professor Halton, illustrates that materialism is useless unless it comes with middle class respectability. According to Prof. Halton, wealth is a product of Meritocracy and direct consequence of some factors like honesty, self-reliance, industry, a cheerful whistle, thrift and open manly face. Moreover, some other work by Professor Halton, there is an implied belief in some traits like hereditary determination showing achievement based on merit. This contrasting achievement would be on step parent or a child of a rich family. In support of this argument comes John Doka, who claims that the definition of the American dream has shift and access to this dream has advance changed.
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